
 





 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





MESSIAH COLLEGE

Statement of Activities

Year ended June 30, 2006
(with comparative data for 2005)

2006
Temporarily Permanently 2005

Unrestricted restricted restricted Total total

Operating revenues and other additions:
Student tuition and fees $ 64,171,118   —    —    64,171,118   60,796,680   

Less financial aid (18,963,942)  —    —    (18,963,942)  (17,385,637)  

Net tuition and fees 45,207,176   —    —    45,207,176   43,411,043   

Government grants and appropriations 1,732,754   —    —    1,732,754   1,753,133   
Gifts and grants 965,025   1,377,306   —    2,342,331   3,921,901   
Endowment return designated for operations 5,123,647   —    —    5,123,647   5,109,004   
Other sources 4,311,701   —    —    4,311,701   3,416,776   
Auxiliary enterprises 17,227,448   —    —    17,227,448   17,166,772   
Net assets released from restriction 926,152   (926,152)  —    —    —    

Total revenues and other additions 75,493,903   451,154   —    75,945,057   74,778,629   

Operating expenses and other deductions:
Educational and general:

Instructional 26,495,657   —    —    26,495,657   25,888,555   
Academic support 8,483,675   —    —    8,483,675   8,058,844   
Student services 12,075,534   —    —    12,075,534   11,381,972   
Public service 1,225,268   —    —    1,225,268   1,030,175   

Auxiliary enterprises 15,374,846   —    —    15,374,846   14,691,415   
Institutional support 10,703,568   —    —    10,703,568   10,348,303   

Total expenses and
other deductions 74,358,548   —    —    74,358,548   71,399,264   

Change in operating net assets 1,135,355   451,154   —    1,586,509   3,379,365   

Nonoperating revenues, expenses, and other
changes:

Contributions for long-term purposes 4,148,770   700,011   1,098,072   5,946,853   4,873,942   
Endowment investment return, net of

amount designated for operations 6,360,232   1,450,563   20,940   7,831,735   4,671,412   
Other non-operating investment return 577,377   128,792   301,411   1,007,580   669,535   
Change in value of split interest

agreements (573,103)  (574,832)  231,443   (916,492)  (844,833)  
Loss on debt refunding —    —    —    —    (1,676,044)  
Net assets released from restrictions 439,655   (439,655)  —    —    —    

Total nonoperating revenues,
expenses, and other changes 10,952,931   1,264,879   1,651,866   13,869,676   7,694,012   

Cumulative effect of change in 
accounting principle (1,613,965)  —    —    (1,613,965)  —    

Total change in net assets 10,474,321   1,716,033   1,651,866   13,842,220   11,073,377   

Net assets, beginning of year 149,738,463   11,821,125   16,889,568   178,449,156   167,375,779   
Net assets, end of year $ 160,212,784   13,537,158   18,541,434   192,291,376   178,449,156   

See accompanying notes to financial statements.
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MESSIAH COLLEGE

Statement of Activities

Year ended June 30, 2005

2005
Temporarily Permanently

Unrestricted restricted restricted Total

Operating revenues and other additions:
Student tuition and fees $ 60,796,680   —    —    60,796,680   

Less financial aid (17,385,637)  —    —    (17,385,637)  

Net tuition and fees 43,411,043   —    —    43,411,043   

Government grants and appropriations 1,753,133   —    —    1,753,133   
Gifts and grants 3,371,531   550,370   3,921,901   
Endowment return designated for operations 5,109,004   —    —    5,109,004   
Other sources 3,416,776   —    —    3,416,776   
Auxiliary enterprises 17,166,772   —    —    17,166,772   
Net assets released from restriction 994,043   (994,043)  —    —    

Total revenues and other additions 75,222,302   (443,673)  —    74,778,629   

Operating expenses and other deductions:
Educational and general:

Instructional 25,888,555   —    —    25,888,555   
Academic support 8,058,844   —    —    8,058,844   
Student services 11,381,972   —    —    11,381,972   
Public service 1,030,175   —    —    1,030,175   

Auxiliary enterprises 14,691,415   —    —    14,691,415   
Institutional support 10,348,303   —    —    10,348,303   

Total expenses and
other deductions 71,399,264   —    —    71,399,264   

Change in operating net assets 3,823,038   (443,673)  —    3,379,365   

Nonoperating revenues, expenses, and other
changes:

Contributions for long-term purposes 2,045,029   1,511,936   1,316,977   4,873,942   
Endowment investment return, net of

amount designated for operations 3,855,919   805,308   10,185   4,671,412   
Other non-operating investment return 304,305   51,499   313,731   669,535   
Change in value of split interest

agreements (361,884)  (508,046)  25,097   (844,833)  
Loss on debt refunding (1,676,044)  —    —    (1,676,044)  
Change in fair market value of interest

rate swap agreement —    —    —    —    
Net assets released from restrictions 125,506   (125,506)  —    —    

Total nonoperating revenues,
expenses, and other changes 4,292,831   1,735,191   1,665,990   7,694,012   

Total change in net assets 8,115,869   1,291,518   1,665,990   11,073,377   

Net assets, beginning of year 141,622,594   10,529,607   15,223,578   167,375,779   
Net assets, end of year $ 149,738,463   11,821,125   16,889,568   178,449,156   

See accompanying notes to financial statements.
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